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CHARTERED ACCOUNTANT
INDEPENDENT AUDITOR'S REPORT

|
|

To

The Trustee of District Mineral Foundation Trust

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of the DISTRICT
MINERAL FOUNDATION TRUST (hereinafter called the trust) Madurai district,
which comprise the Balance Sheet as at 30" September, 2018 and the Statement of
Income and Expenditure account for the period ended and a summary of
Significant accounting polices and other explanatory information.

; Management’s Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements

1 that give a true and fair view of the financial position, financial performance and
! Receipts and Payments of the Trust in accordance with the requirements of The ;
' Tamil Nadu Mineral Foundation Rules, 2017 to the extent applicable and in the |
manner possible. This responsibility includes the design implementation and
maintenance of internal control relevant to the preparation of the financial

Statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with the standards on
Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Branch’s preparation and fair Presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the financial statements.

Partner : M/s.A.JOHN MORIS & Co
Office : No.14, Balu Street. S.S.Colony, (North Gate) Arasaradi, Madurai - 625 016,

Cell : 93454876 96 & 96 55 61 91 95
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CHARTERED ACCOUNTANT

We b.elleve thgt Fhe audit evidence we have obt
provide a basis for our audit opinion.

ained is sufficient and appropriate to

Opinion

In our opinion and to the best of our information and according to the
fexplanations given to us, the said accounts together with the notes thereon give the
information required, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the DISTRICT MINERAL
FOUNDATION TRUST as at September 30, 2018;

b) In the case of the Income and Expenditure Account of the excess of income over
expenditure for the period 01.04.2018 to 30.09.2018

Further we report that:

Bank Deposit as per Pass Book could not be matched with Lessee from whom such
amounts have been collected. We have not able to tally the collections as per the

collection register during the period with the Gross Deposit in the bank statement
(Refer Annexure - 1).

We have obtained all the information and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit and have found
them to be satisfactory.

We further report that:

(i) The Statements of accounts are prepared as per the Tamil Nadu Mineral

Foundation rules, 2017.
(ii) Opening Balance and Closing Balance of the receipts and payments
accounts tallies with that cash / Bank Books.

(iii)  Reconciliation of the Bank Account has been made up to the period of audit.

(iv) There is no diversion of funds noticed.

(v)  Trust Funds are kept current Account, Hence NO INTEREST HAS BEEN
EARNED ON THE TRUST FUNDS.

(vi) Anarrears of Rs.1,02,77,911 /- is pending recovery from various lessees.

Partner : M/s.A.JOHN MORIS & Co
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For A John Moris & Co,,
FRNo.

Chartered Accountants,

CA.S.P.Murugesan FCA,
Partner
M.N0.219515

Date: 03-12-2019
Place: Madurai

Partner : M/s.A.JOHN MORIS & Co

Office :No.14, Balu Street. S.5. Colony, (North Gate) Arasaradi, Madurai - 625 0]6 5
Cell 193454876 96 & 96 55 61 91 95
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DISTRICT MINERAL FOUNDATION TRUST

District Collectorate Madurai,

Madurai District.

RECEIPTS & PAYMENT ACCOUNT FOR THE PERIOD 01.04.2018 to 30.09.2018

CHARTERED ACCO

RUGESAN,FCA.)

" "M.No: 219515

RECEIPTS AMOUNT | AMOUNT PAYMENTS AMOUNT | AMOUNT
Rs.P. Rs.P. Rs.P. Rs.P.
OPENING BAL ANCES: BANK CHARGES:
Cash Balances 0.00 Bank Charges 2774.00 2774.00
Bank Balances 8169645.57|  8169645.57 l
! EXPENSES: '
RECEIPTS : Project Expenses . 125000.00 125000.00
Arrear Collections Received 1979162.00 {
Gross Receipts from Regular Contributions 2984227.79 CLOSING BALANCES : i
Excess Collection 41786.00 Cash Balances | 0.00
Late Interest Income 772430.00 Bank Balances | 1386447736 13864477.36
Court Order Collections 45000.00|  5822605.79 :
Total 13992251.36 Total | 1309225136
For A.JOHN MORIS, &

Scanned by CamScanner



DISTRICT MINERAL FOUNDATION TRUST

District Collectorate Madurai,
Madurai District.

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD 01.04.2018 to 30.09.2018

Scanned by CamScanner

EXPENDITURE AMOUNT | AMOUNT _ INCOME [ AMOUNT | AMOUNT
Rs.P. Rs.P. ‘Rs.P. Rs.P.
To BANK CHARGES: By GROSS RECEIPTS :
Bank Charges 2774.00 2774.00 Gross Receipts from Regular Contributions 2984227.79
Excess Collection 41786.00
To EXPENSES: Late Interest Income 772430.00 l
Project Expenses 125000.00 125000.00 Court Order Collections 45000.00 3843443.79
To Net Profit 3715669.79||
Total 3843443.79 Total 3843443.79

" For A JOHN MORIS & Co.,

CHRARTERED ACCQLM

ANTS,

ERTMER.

(SPRURUGESAN FGA.)

Mo 219515




DISTRICT MINERAL FOUNDATION TRUST

District Collectorate Madurai,

Madurai

District.

STATEMENT OF AFFAIRS AS ON 30.09.2018

LIABILITIES | AMOUNT | AMOUNT ASSETS AMOUNT | AMOUNT
Rs.P. Rs.P. Rs.P. Rs.P.
CAPITAIL FUND: CURRENT ASSETS:
Opening Balances 20426718.57 Arrear Receivables 10277911.00
Add : Surplus 3715669.79| 24142388.36 Cash Balances 0.00
Bank Balances 1386447736 24142388.36
Total 24142388.36 Total 24142388.36

For A.JOHN M@Bigﬁ Co.,

CHARTERED ACCO

DITANTS,

ARTNER.

(SIPIMYRUGESAN,FGA.,)

TRANo: 219515
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