S.P MURUGESAN, B.Com., FCA., CCA(ICAI)

CHARTERED ACCOUNTANT

INDEPENDENT AUDITOR'S REPORT
To,

The Trustee of District Mineral Foundation Trust

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of the DISTRICT MINERAL
FOUNDATION TRUST (hereinafter called the trust) Madurai district, which comprise the Balance
Sheet as at 31 March 2024 and the Statement of Income and Expenditure account for the
period ended and a summary of Significant accounting policies and other explanatory

information.

Management's Responsibility for Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and Receipts and Payments of
the Trust in accordance with the requirements of The Tamil Nadu Mineral Foundation Rules,
2017 to the extent applicable and in the manner possible. This responsibility includes the design
implementation and maintenance of internal control relevant to the preparation of the
financial Statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the auditor's
“judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Branch's preparation and.fair Presentation of the
financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounti imates made by Management, as well as

evaluating the overall presentation of the fi
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the DISTRICT MINERAL
FOUNDATION TRUST as at 31 March 2024. In the case of the Income and Expenditure
Account of the excess of income over expenditure for the period 01.10.2023 to
31.03.2024

Further we report that:

Bank Deposit as per Pass Book could not be matched with Lessee from whom such
amounts have been collected. We have not able to tally the collections as per the collection
register during the period with the Gross Deposit in the bank statement (Refer Annexure - 1).

We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory.

We further report that:

i.  The Statements of accounts are prepared as per the Tamil Nadu Mineral Foundation
rules, 2017.
ii.  Opening Balance and Closing Balance of the receipts and payments accounts tallies with
that cash / Bank Books.
iii.  Reconciliation of the Bank Account has been made up to the period of audit.
iv.  There is no diversion of funds noticed.
V. Trust Funds are kept current Account, Hence NO INTEREST HAS BEEN EARNED ON THE

TRUST FUNDS.
vi.  An arrears of Rs.84,90,341/- is pending recovery from various lessees.
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OmmiQOo:onBBSuZmaE& Madurai

District
Receipts and Payments
1-Oct-2023t031-Mar-2024

Receipts Amount Amount Payments Amount Amount
Opening Balance Admin Expenses
Bank Accounts 49833338.42 49833338.42 Administrative expenses 264021.00
Bank Charges 1652.41
Receipts Bank Charges Refund -21399.00 244274.4
Gross Receipts From Regular Contributions 7774514.00 Project Expenses
Arrear Amount 53404.00 MMMNMMMM: wmwwwo& Sdiding in 2500000.00;:  2500000.0
Miscellaneous Collections 12154.00 Closing Balance
Bank Interest Received 10250.00 7850322.00; Bank Accounts 54939386.01 54939386.0
Total 57683660.42 Total mqmwumac.a&_

Convener
DISTRICT MINERAL FOUNDATION TRUST
Madurai District

“As Per Data Provided for Audit”

For A.JOHN MORIS & Co.,
CHARTE

<

o>noo§§z«m
] o\»ud;ﬂw, 5/ e
{ (PARTNER,
(S.P.MURUGESAN, FCA)
* 9815 A\ ( -
Wft)\d /\\
Chairman

District Mineral Foundation Trust
Madurai District




Z»Q:3mcmwinn?—iog.mogaw:a=,_,..=mn
Ummﬂz.oao:ooSSﬁZmaEmm Madurai
District
Income & Expenditure
1-Oct-2023t03 1-Mar-2024
Payments Amount Amount Receipts Amount Amount
Admin Expenses Gross Receipts
Administrative expenses 264021.00 Gross Receipts From Regular Contributions 7774514.00
Bank Charges 1652.41 Miscellaneous Collections 12154.00
Bank Charges Refund -21399.00 244274.41; Bank Interest Received 10250.00 7796918.00
Project Expenses
Construction of School Building in
Girls Model Sehoof 2500000.00 2500000.00
.1Net Profit 5052643.59
Total 7796918.00: Total 7796918.00

Convener

DISTRICT MiNERAL FOUNDATION TRUST

Madurai District

“As Per Data Provided for Audit”
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MaduraiDistrictMineralF oundationTrust
DistrictCollectorate ,Madurai Madurai
District
Balance Sheet
1-Oct-2023t031-Mar-2024

Receipts Amount Amount Payments Amount Amount

Capital Fund: Capital Assets: L
Opening Balance 58593861.42 Apple I Pad 216778.00 216778.0
Add: Surplus 5052643.59 63646505.01 Current Assets:

Arrear Receivable 8490341

Cash Balance 0.00

Bank Accounts 54939386.01 muANSNL

Total 63646505.01 Total 63646505.0

“As Per Data m:.cS%a for Audit”
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